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Eurozone stock decline continues in March due to fears of restrictions on
international trade. Subsequent contraction on sovereign yields which
also reflect accommodating positions by central banks

Financial markets
The adjustment of stock indexes continued in
March, mainly caused by fears of trade wars
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Sectoral trend reflected the contraction of sovereign
yields. Defensives and bond-proxies were best
performers

Sector trends
Sectoral performance have felt the impact of a
general context marked by renewed fears

Main sector trends, March 2018
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around stocks because of growing international
trade tensions, which led to sovereign yields’
contraction.
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Utilities were the best performers in March due to yield trends and M&A newsflows

Utilities sector trend
After the three-month decline caused by fears
of a resurgence of sovereign yields as a result

March 2018 - Sector and subsector trends
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Italgas is the best performer again in
March thanks to strong annual results
beating guidance and market
expectations

Italgas stock and peers
With a 10% rise, Italgas has returned at the top
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Agenda
Corporate events

19 April

AGM on 2017 Financial Statement

7 May

Board meeting on interim Q1 2018 report

8 May

Press release and conference call

Corporate News
Consolidated results at 31 December 2017 approved

Acquisition of Seaside

On 12th March, Italgas’ board approved the
2017 consolidated results and decided to
propose to the AGM the payment of a 0.208
dividend per share. Results showed doubledigit growth of all margins and investments
for more than €500m, proof that the
Industrial plan approved last May is bearing
fruit. With 7.5m served redelivery points,
Italgas confirmed its position as the sector
leader in Italy, with a 34% market share, and
as the third in Europe. A significant share of
2017 investments concerned the installation
of smart meters to replace traditional meters:
1.66m have been installed, bringing the
number of new meters installed to
approximately 2.8m unites, which represents
35% of the total number of meters in Italy,
which is in line with the target to complete

On 13th March, Italgas completed the
acquisition of 100% of Seaside s.r.l., one of the
main Italian Energy Service Companies
(ESCo). The overall valuation of Seaside’s
assets (enterprise value) is equal to €8.5m.
The company expects to close the 2017
financial year with a production value of
approximately
€13m
and
Ebitda
of
approximately €2.6m. Paolo Gallo, CEO of
Italgas, commented: “The acquisition of
Seaside is motivated by our strategic choice to
gain a know-how in the field of energy
efficiency, giving us the possibility to offer local
communities efficiency initiatives when the
tenders will take place.”

the plan at the beginning of 2020. Paolo
Gallo, CEO of Italgas, commented: “The
launch of the digitalisation process, the
investments and acquisitions that have been
made, the completed reorganisation and
economic-financial results are proof of the
major effort of all of Italgas’ employees in
carrying out ordinary and extraordinary
activities.” Main figures include: €1.124m
revenue (+4%), €781m adjusted EBITDA
(14%), €423m adjusted EBIT (+18%),
€296m net adjusted profit (+34%), €3.720m
net debt.
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