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FI1AL 7E5M6 

PROHIBITION OF SALES TO EEA AND UK RETAIL INVESTORS - The NoWeV aUe noW inWended Wo be 
offeUed, Vold oU oWheUZiVe made aYailable Wo and VhoXld noW be offeUed, Vold oU oWheUZiVe made aYailable Wo 
an\ UeWail inYeVWoU in Whe EXUopean Economic AUea (Whe ³EEA´) oU in Whe UniWed Kingdom (Whe ³8K´). FoU 
WheVe pXUpoVeV, a UeWail inYeVWoU meanV a peUVon Zho iV one (oU moUe) of: (i) a UeWail clienW aV defined in poinW 
(11) of AUWicle 4(1) of DiUecWiYe 2014/65/EU (aV amended, ³MLFID II´); (ii) a cXVWomeU ZiWhin Whe meaning 
of DiUecWiYe (EU) 2016/97, ZheUe WhaW cXVWomeU ZoXld noW TXalif\ aV a pUofeVVional clienW aV defined in poinW 
(10) of AUWicle 4(1) of MiFID II; oU (iii) noW a TXalified inYeVWoU aV defined in RegXlaWion (EU) 2017/1129. 
ConVeTXenWl\ no ke\ infoUmaWion docXmenW UeTXiUed b\ RegXlaWion (EU) No 1286/2014 (aV amended, Whe 
³35II3V 5HJXODWLRQ´) foU offeUing oU Velling Whe NoWeV oU oWheUZiVe making Whem aYailable Wo UeWail 
inYeVWoUV in Whe EEA oU in Whe UK haV been pUepaUed and WheUefoUe offeUing oU Velling Whe NoWeV oU oWheUZiVe 
making Whem aYailable Wo an\ UeWail inYeVWoU in Whe EEA oU in Whe UK ma\ be XnlaZfXl XndeU Whe PRIIPS 
RegXlaWion.  

MIFID II pUodXcW goYeUnance / PUofeVVional inYeVWoUV and ECPV onl\ WaUgeW maUkeW ± Solel\ foU Whe pXUpoVeV 
of each manXfacWXUeU¶V pUodXcW appUoYal pUoceVV, Whe WaUgeW maUkeW aVVeVVmenW in UeVpecW of Whe NoWeV haV led 
Wo Whe conclXVion WhaW: (i) Whe WaUgeW maUkeW foU Whe NoWeV iV eligible coXnWeUpaUWieV and pUofeVVional clienWV 
onl\, each aV defined in MiFID II; and (ii) all channelV foU diVWUibXWion of Whe NoWeV Wo eligible coXnWeUpaUWieV 
and pUofeVVional clienWV aUe appUopUiaWe. An\ peUVon VXbVeTXenWl\ offeUing, Velling oU Uecommending Whe 
NoWeV (a "diVWUibXWoU") VhoXld Wake inWo conVideUaWion Whe manXfacWXUeUV¶ WaUgeW maUkeW aVVeVVmenW; hoZeYeU, 
a diVWUibXWoU VXbjecW Wo MiFID II iV UeVponVible foU XndeUWaking iWV oZn WaUgeW maUkeW aVVeVVmenW in UeVpecW of 
Whe NoWeV (b\ eiWheU adopWing oU Uefining Whe manXfacWXUeUV¶ WaUgeW maUkeW aVVeVVmenW) and deWeUmining 
appUopUiaWe diVWUibXWion channelV.  

22 JXne 2020 

IWDOJDV 6.S.A. 

LHJDO HQWLW\ LGHQWLILHU (LEI): 815600F25FF44EF1FA76 

IVVXH RI ¼500,000,000 0.250% 1RWHV GXH 24 JXQH 2025 
XQGHU WKH ¼5,000,000,000 

EXUR MHGLXP 7HUP 1RWH 3URJUDPPH 

3A57 1 

C2175AC78AL 7E5M6 

TeUmV XVed heUein Vhall be deemed Wo be defined aV VXch foU Whe pXUpoVeV of Whe CondiWionV VeW foUWh in Whe 
BaVe PUoVpecWXV daWed 16 OcWobeU 2019 and Whe VXpplemenW Wo iW daWed 4 Ma\ 2020 Zhich WogeWheU conVWiWXWe 
a baVe pUoVpecWXV foU Whe pXUpoVeV of Whe PUoVpecWXV RegXlaWion (Whe BDVH 3URVSHFWXV). ThiV docXmenW 
conVWiWXWeV Whe Final TeUmV of Whe NoWeV deVcUibed heUein foU Whe pXUpoVeV of Whe PUoVpecWXV RegXlaWion and 
mXVW be Uead in conjXncWion ZiWh Whe BaVe PUoVpecWXV in oUdeU Wo obWain all Whe UeleYanW infoUmaWion. The 
BaVe PUoVpecWXV and Whe VXpplemenW Wo Whe BaVe PUoVpecWXV aUe aYailable foU YieZing dXUing noUmal bXVineVV 
hoXUV aW Whe UegiVWeUed office of Whe IVVXeU and copieV ma\ be obWained fUom Whe UegiVWeUed office of Whe 
IVVXeU. The BaVe PUoVpecWXV and, in Whe caVe of NoWeV admiWWed Wo WUading on Whe pUofeVVional VegmenW of Whe 
UegXlaWed maUkeW of Whe LX[emboXUg SWock E[change, Whe Final TeUmV Zill alVo be pXbliVhed on Whe ZebViWe 
of Whe LX[emboXUg SWock E[change (ZZZ.boXUVe.lX) and on Whe folloZing dedicaWed VecWion of Whe IVVXeU¶V 
ZebViWe hWWpV://ZZZ.iWalgaV.iW/en/inYeVWoUV/emWn-pUogUamme/. 
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1. (a) SeUieV NXmbeU: 7 

(b) TUanche NXmbeU: 

(aV UefeUUed Wo XndeU Whe inWUodXcWion 
Wo Whe TeUmV & CondiWionV of Whe 
NoWeV) 

1 

(c) DaWe in Zhich NoWeV Zill be 
conVolidaWed and foUm a Vingle 
SeUieV 

NoW Applicable 

2. Specified CXUUenc\ oU CXUUencieV: EXUo (¼) 

3. AggUegaWe Nominal AmoXnW:  

(a) SeUieV: ¼500,000,000 

(b) TUanche: ¼500,000,000 

4. IVVXe PUice: 99.205% of Whe AggUegaWe Nominal AmoXnW  

5. (a) Specified DenominaWionV: 

(aV UefeUUed Wo XndeU CondiWion 1 (FoUm, 
DenominaWion and TiWle)) 

¼100,000 and inWegUal mXlWipleV of ¼1,000 in e[ceVV 
WheUeof Xp Wo and inclXding ¼199,000. No NoWeV in 
definiWiYe foUm Zill be iVVXed ZiWh a denominaWion 
aboYe ¼199,000. 

(b) CalcXlaWion AmoXnW: 

(aV UefeUUed Wo XndeU CondiWion 4.1 (InWeUeVW 
on Fi[ed RaWe NoWeV) 

¼1,000 

6. (a) IVVXe DaWe: 24 JXne 2020   

(b) InWeUeVW CommencemenW DaWe: 

(aV UefeUUed Wo XndeU CondiWion 4 (InWeUeVW)) 

IVVXe DaWe 

7. MaWXUiW\ DaWe: 24 JXne 2025  

8. InWeUeVW BaViV: 0.250% Fi[ed RaWe 
 (fXUWheU paUWicXlaUV Vpecified beloZ) 

9. RedempWion BaViV: 

(aV UefeUUed Wo XndeU CondiWion 6 
(RedemSWion and PXUchaVe)) 

SXbjecW Wo an\ pXUchaVe and cancellaWion oU eaUl\ 
UedempWion, Whe NoWeV Zill be Uedeemed on Whe 
MaWXUiW\ DaWe aW 100% of WheiU nominal amoXnW 

10. Change of InWeUeVW BaViV: 

 

NoW Applicable 

11. PXW/Call OpWionV: 

(aV UefeUUed Wo XndeU CondiWionV 6.3 

NoW Applicable  
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(RedemSWion aW Whe oSWion of Whe IVVXeU 
(IVVXeU Call)) and 6.4 (RedemSWion aW Whe 
oSWion of Whe NoWeholdeUV (InYeVWoU PXW))) 

12. DaWe BoaUd appUoYal foU iVVXance of NoWeV 
obWained 

23 SepWembeU 2019 

3529I6I216 5ELA7I1G 72 I17E5E67 (IF A1<) 3A<ABLE 

13. Fi[ed RaWe NoWe PUoYiVionV: 

(aV UefeUUed Wo XndeU CondiWion 4.1 (InWeUeVW 
on Fi[ed RaWe NoWeV)) 

Applicable 

(a) RaWe(V) of InWeUeVW: 0.250% peU annXm pa\able in aUUeaU on each InWeUeVW 
Pa\menW DaWe 

(b) InWeUeVW Pa\menW DaWe(V): 24 JXne in each \eaU fUom, and inclXding, 24 JXne 
2021 Xp Wo and inclXding Whe MaWXUiW\ DaWe 

(c) Fi[ed CoXpon AmoXnW(V): 
(ASSlicable Wo NoWeV in definiWiYe 
foUm.) 

¼2.50 peU CalcXlaWion AmoXnW  

(d) BUoken AmoXnW(V): 
(ASSlicable Wo NoWeV in definiWiYe 
foUm.) 

NoW Applicable 

(e) Da\ CoXnW FUacWion: AcWXal/AcWXal (ICMA) 

(f) DeWeUminaWion DaWe(V): 24 JXne in each \eaU  

14. FloaWing RaWe NoWe PUoYiVionV: 

(aV UefeUUed Wo XndeU CondiWion 4.2 (InWeUeVW 
on FloaWing RaWe NoWeV and InflaWion Linked 
InWeUeVW NoWeV)) 

NoW Applicable 

15. ZeUo CoXpon NoWe PUoYiVionV: 

(aV UefeUUed Wo XndeU CondiWion 6.5(c) 
(RedemSWion and PXUchaVe - EaUl\ 
RedemSWion AmoXnWV)) 

NoW Applicable 

16. InflaWion Linked InWeUeVW NoWe PUoYiVionV: NoW Applicable 

 (aV UefeUUed Wo XndeU CondiWion 4.2 (InWeUeVW 
 on FloaWing RaWe NoWeV and InflaWion Linked 
 InWeUeVW NoWeV)) 

 

3529I6I216 5ELA7I1G 72 5EDEM37I21 

17. IVVXeU Call: NoW Applicable 
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(aV UefeUUed Wo XndeU CondiWion 6.3 
(RedemSWion aW Whe oSWion of Whe IVVXeU 
(IVVXeU Call))) 

18. InYeVWoU PXW: 

(aV UefeUUed Wo XndeU CondiWion 6.4 
(RedemSWion aW Whe oSWion of Whe NoWeholdeUV 
(InYeVWoU PXW))) 

NoW Applicable 

19. InflaWion Linked RedempWion NoWe 
PUoYiVionV: 

NoW Applicable 

20. Final RedempWion AmoXnW: 

(aV UefeUUed Wo XndeU CondiWion 6.1 
(RedemSWion aW MaWXUiW\) and, in Whe caVe of 
InflaWion Linked NoWeV, CondiWionV 6.9 
(RedemSWion of InflaWion Linked NoWeV) and 
6.10 (CalcXlaWion of InflaWion Linked 
RedemSWion)) 

¼1,000 peU CalcXlaWion AmoXnW  

21. EaUl\ RedempWion AmoXnW pa\able on 
UedempWion foU Wa[aWion UeaVonV oU on eYenW 
of defaXlW oU pXUVXanW Wo CondiWion 4.3 
(InflaWion Linked NoWe PUoYiVionV): 

(aV UefeUUed Wo XndeU CondiWion 6.5 (EaUl\ 
RedemSWion AmoXnWV) and, in Whe caVe of 
InflaWion Linked NoWeV, CondiWionV 6.9 
(RedemSWion of InflaWion Linked NoWeV) and 
6.10 (CalcXlaWion of InflaWion Linked 
RedemSWion)) 

¼1,000 peU CalcXlaWion AmoXnW 

GE1E5AL 3529I6I216 A33LICABLE 72 7HE 127E6 

22. FoUm of NoWeV:  

(a) FoUm: TempoUaU\ Global NoWe e[changeable foU a 
PeUmanenW Global NoWe Zhich iV e[changeable foU 
DefiniWiYe NoWeV onl\ Xpon an E[change EYenW 

(b) NeZ Global NoWe: YeV 

23. AddiWional Financial CenWUe(V): 

(aV UefeUUed Wo XndeU CondiWion 5.5 (Pa\menW 
Da\)) 

NoW Applicable 

24. TalonV foU fXWXUe CoXponV Wo be aWWached Wo 
DefiniWiYe NoWeV (and daWeV on Zhich VXch 
TalonV maWXUe): 

(aV UefeUUed Wo XndeU Whe InWUodXcWion Wo Whe 

No 
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TeUmV and CondiWionV of Whe NoWeV) 

 

 
 

Signed on behalf of IWalgaV S.p.A.: 

B\: .....................................................  
DXl\ aXWhoUiVed 

 

Mobile User
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3A57 2 

27HE5 I1F25MA7I21 
 

1. LI67I1G A1D ADMI66I21 72 75ADI1G 

(a) LiVWing and AdmiVVion Wo WUading: ApplicaWion haV been made b\ Whe IVVXeU (oU on iWV 
behalf) foU Whe NoWeV Wo be admiWWed Wo WUading on 
pUofeVVional VegmenW of Whe LX[emboXUg SWock 
E[change'V UegXlaWed maUkeW and liVWing on Whe 
Official LiVW of Whe LX[emboXUg SWock E[change 
ZiWh effecW fUom 24 JXne 2020. 

(b) EVWimaWe of WoWal e[penVeV UelaWed Wo 
admiVVion Wo WUading: 

¼3,100 

2. 5A7I1G6  

RaWingV: The NoWeV haYe been UaWed: 

Baa2 b\ Mood\¶V InYeVWoUV SeUYice LWd. (MRRG\¶V) 

BBB+ b\ FiWch IWalia S.p.A. (FLWFK) 

AccoUding Wo Whe definiWionV pXbliVhed b\ Mood\¶V 
on iWV ZebViWe aV of Whe daWe of WheVe Final TeUmV, 
obligaWionV UaWed µBaa¶ aUe jXdged Wo be mediXm-
gUade and VXbjecW Wo modeUaWe cUediW UiVk and aV 
VXch ma\ poVVeVV ceUWain VpecXlaWiYe 
chaUacWeUiVWicV. In addiWion, Mood\¶V appendV 
nXmeUical modifieUV 1, 2 and 3 Wo each geneUic 
UaWing claVVificaWion fUom µAa¶ Wo µCaa¶; Whe 
modifieU µ2¶ indicaWeV a mid-Uange Uanking. 

AccoUding Wo Whe definiWionV pXbliVhed b\ FiWch on 
iWV ZebViWe aV of Whe daWe of WheVe Final TeUmV, 
µBBB¶ UaWingV indicaWe WhaW e[pecWaWionV of cUediW 
UiVk aUe cXUUenWl\ loZ. The capaciW\ foU pa\menW of 
financial commiWmenWV iV conVideUed adeTXaWe, bXW 
adYeUVe bXVineVV oU economic condiWionV aUe moUe 
likel\ Wo impaiU WhiV capaciW\. In addiWion, ZiWhin 
UaWing caWegoUieV, FiWch ma\ XVe modifieUV; Whe 
modifieUV µ+¶ oU µ-¶ ma\ be appended Wo a UaWing Wo 
denoWe UelaWiYe VWaWXV ZiWhin majoU UaWing 
caWegoUieV. 

Each of Mood\¶V and FiWch iV eVWabliVhed in Whe 
EXUopean Union oU in Whe UK and iV UegiVWeUed 
XndeU RegXlaWion (EC) No. 1060/2009 (aV 
amended). 
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3. I17E5E676 2F 1A785AL A1D LEGAL 3E56216 I192L9ED I1 7HE I668E 

SaYe foU an\ feeV pa\able Wo Whe ManageUV, Vo faU aV Whe IVVXeU iV aZaUe, no peUVon inYolYed in Whe 
iVVXe of Whe NoWeV haV an inWeUeVW maWeUial Wo Whe offeU. The ManageUV and WheiU affiliaWeV (inclXding 
paUenW companieV) haYe engaged, and ma\ in Whe fXWXUe engage, in inYeVWmenW banking and/oU 
commeUcial banking WUanVacWionV ZiWh, and ma\ peUfoUm oWheU VeUYiceV foU, Whe IVVXeU and iWV 
affiliaWeV in Whe oUdinaU\ coXUVe of bXVineVV.  

 

4. 86E 2F 352CEED6 A1D E67IMA7ED 1E7 352CEED6 

(i) UVe of pUoceedV: 

 

GeneUal coUpoUaWe pXUpoVeV.  

(ii) EVWimaWed neW pUoceedV: ¼494,775,000 

5. <IELD (Fi[ed RaWe NoWeV onl\)  

IndicaWion of \ield: 0.411% on an annXal baViV calcXlaWed aW Whe IVVXe 
DaWe on Whe baViV of Whe IVVXe PUice. IW iV noW an 
indicaWion of fXWXUe \ield. 

6. HI6725IC I17E5E67 5A7E (FORaWiQg RaWe NRWeV RQO\) 

NoW Applicable 

7. 3E5F25MA1CE 2F I1DE;/F25M8LA/27HE5 9A5IABLE A1D 27HE5 
I1F25MA7I21 C21CE51I1G 81DE5L<I1G, E;3LA1A7I21 2F EFFEC7 21 
9AL8E 2F I19E67ME17 A1D A662CIA7ED 5I6K6* 

NoW Applicable  

8. 23E5A7I21AL I1F25MA7I21 

(a) ISIN: XS2192431380 

(b) Common Code: 219243138 

(c) FISN:  ITALGAS SPA/0.25 MTN 20250624 REGS, aV VeW 
oXW on Whe ZebViWe of Whe AVVociaWion of NaWional 
NXmbeUing AgencieV (ANNA) oU alWeUnaWiYel\ 
VoXUced fUom Whe UeVponVible NaWional NXmbeUing 
Agenc\ WhaW aVVigned Whe ISIN. 

(d) CFI:  DTFUFB, aV VeW oXW on Whe ZebViWe of Whe 
AVVociaWion of NaWional NXmbeUing AgencieV 
(ANNA) oU alWeUnaWiYel\ VoXUced fUom Whe 
UeVponVible NaWional NXmbeUing Agenc\ WhaW 
aVVigned Whe ISIN. 

(e) An\ cleaUing V\VWem(V) oWheU Whan 
EXUocleaU and CleaUVWUeam, 
LX[emboXUg and Whe UeleYanW 
idenWificaWion nXmbeU(V): 

NoW Applicable 
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(f) NameV and addUeVVeV of addiWional 
Pa\ing AgenW(V) (if an\): 

NoW Applicable 

(g) Deemed deliYeU\ of cleaUing V\VWem 
noWiceV foU Whe pXUpoVeV of 
CondiWion 13 (NoWiceV): 

An\ noWice deliYeUed Wo NoWeholdeUV WhUoXgh Whe 
cleaUing V\VWemV Zill be deemed Wo haYe been giYen 
on Whe Vecond bXVineVV da\ afWeU Whe da\ on Zhich iW 
ZaV giYen Wo EXUocleaU and CleaUVWUeam, 
LX[emboXUg. 

(h) InWended Wo be held in a manneU 
Zhich ZoXld alloZ EXUoV\VWem 
eligibiliW\: 

YeV. NoWe WhaW Whe deVignaWion "\eV" Vimpl\ meanV 
WhaW Whe NoWeV aUe inWended Xpon iVVXe Wo be 
depoViWed ZiWh one of Whe ICSDV aV common 
VafekeepeU and doeV noW neceVVaUil\ mean WhaW Whe 
NoWeV Zill be UecogniVed aV eligible collaWeUal foU 
EXUoV\VWem moneWaU\ polic\ and inWUa-da\ cUediW 
opeUaWionV b\ Whe EXUoV\VWem eiWheU Xpon iVVXe oU aW 
an\ oU all WimeV dXUing WheiU life. SXch UecogniWion 
Zill depend Xpon Whe EXUopean CenWUal Bank being 
VaWiVfied WhaW EXUoV\VWem eligibiliW\ cUiWeUia haYe 
been meW.  

 

9. DI675IB87I21 

(a) MeWhod of diVWUibXWion: S\ndicaWed 

(b) If V\ndicaWed, nameV of ManageUV: Banca IMI S.p.A. 
BaUcla\V Bank PLC 
BNP PaUibaV  
Goldman SachV InWeUnaWional  
J.P. MoUgan SecXUiWieV plc 
Mediobanca± Banca di CUediWo Finan]iaUio S.p.A. 
SocipWp GpnpUale  
UniCUediW Bank AG 
 

(c) DaWe of SXbVcUipWion AgUeemenW: 22 JXne 2020 

(d) SWabiliVaWion ManageU(V) (if an\): NoW Applicable 

(e) If non-V\ndicaWed, name of UeleYanW 
DealeU: NoW Applicable 

(f) U.S. Selling ReVWUicWionV: Reg. S Compliance CaWegoU\ 2; TEFRA D 

 


